JAIN GUPTA VINESH & CO.

CHARTERED ACCOUNTANTS

Head Office : KH-192, Kavi Nagar, Ghaziabad-201002
Phone : 2703534, Mobile-9810382627

FORM 10 B
(See Rule 17B)

Audit Report under section 12A(b) of the income tax .1961,in case of a
charitable or religious trusts.

We have examined the balance sheet of GHAZIABAD MANAGEMENT
ASSOCIATION Ghaziabad as at 31" march, 2014 and the income &
Expenditure Account for the year ended on that which are in agreement with
the books of account maintained by the said Institution.

We have obtained all the information and explanation which to the best of
our knowledge and belief were necessary for the purpose of the audit. In our
opinion, proper books of account have been kept by the office of the above
named Institution visited by us so far as it appears from our examination of
the books.

In our opinion and to best of our information and according to explanations
given to us subject to the notes to accounts,the said account give a true and
fair view---

1) In the case of balance sheet, of the state of affair of the above named
Institution as at 31° March 2014 and

ii)  In the case of the Income & Expenditure Account, of the excess of its
income over expenditure for the accounting year ended 31 March 2014.

The prescribed particular are annexed hereto.

For Jain Gupta Vinesh & Co.
Chartered Ac¢ountants

(Mahesh KOmar Gupta) GHAZTABAT |
M.No. -075655 \ o p

Place : Ghaziabad
Dated: 07-07-2014



GHAZIABAD MANAGEMENT ASSOCIATION
ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS FOR
THE FINANCIAL YEAR 2013-14

A. Significant Accounting Policies & Notes to the Accounts

1.Accounting Convention

The accounts are drawn up on historical cost basis and have been prepared in
accordance with the applicable Accounting Standards and are on accrual basis
unless otherwise stated.

2. Revenue Recognition

a) Income from membership subscription fee from participant against
contributory activities are accounted on cash basis.

b) Income of interest from bank deposits is accounted on cash basis,
as and when credited by bank to the account of the association.
However, in case of fixed deposits wherein interest is payable on
maturity, the interest to the extent of TDS deducted by the bank in the
year is accounted for as income.

¢) Income of Sponsorship, Convention is accounted on cash basis,
However, in case of TDS deducted on Convention, Advertisement etc.
the same may be accounted in the year in which TDS deducted to the
extent on which TDS deducted by concern .
3. Fixed Asset/Depreciation

a) Fixed Assets are stated at historical cost less depreciation.

b) Depreciation is provided on the written down value method at the rates
applicable as per the provisions of the Income Tax Act.

4. Investment

Investment are valued at cost.

5. The Association is registered u/s 12 of the Income Tax Act.
0. Provisions of Provident Fund and ESI are not applicable to the Association.
7. The Management association has provided Rs. 8350/ for Income Tax Provision.



GHAZIABAD MANAGEMENT ASSOCIATION

ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS FOR

THE FINANCIAL YEAR 2013-14

8. As per Section 194 C & 194 J the assessee has to deduct TDS at the time of payment
or credit of sum whichever is earlier .However the association has deducted TDS only at
the time of credit of sum. The delay of TDS deducted is given below:

conform for comparison purposes with current year figures.

For Jain
Chartere

/
/

; A/countants

o

amar Gupta)

M.No. -075655
Place : Ghaziabad

Dated : 07.

07.2014

Date of | Nature of payment Payment TDS Date of | Delay of
payment Amount Deducted | Days.
10.10.2013 | Traning Program Exps. 18.01.2014 100
(Advance Payment) 20,000.00 | 400.00
18.01.2013 | Traning Program EXps. 18.01.2014 -
18,554.00 372.00
07.01.2014 Convention Exps. 25.02.2014 49
(Advance Payment) 50,000.00 | 1,000.00
11.02.2014 Convention Exps. 25.02.2014 14
(Advance Payment) 100,000.00 | 2,000.00
11.02.2014 | Convention Exps. 04.03.2014 |21
50,000.00 1,000.00
0. Previous year figures have been regrouped/ rearranged where ever necessary to
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Detuils of Grouping of Gahziabad Management Association

Particulars 2,014 2,013
ANNUAL CONVENTION COLLECTION
Advertisment Revenue 610,200.00 692,000.00
Delegate Fees 68,529.00 47,200.00
Gold Sopnsorship 650,000.00 300,000.00
Silver Sponsor 150,000.00 149,000.00
Sponership 300,000.00 675,060.00
Stall in Exhibtion 20,000.00 50,000.00
1,798,729.00 1,913,260.00
Particulars 2,014 2,013
ANNUAL SUBSCRIPTION INCOME
Sub. Institutional Member 100,000.00 65,200.00
Sub. Corp. Member Alc 180,800.00 195,200.00
Sub. Individual Member 91,300.00 40,200.00
Share from AIMA A/c 67,729.00 79,880.00
) 439,829.00 380,480.00
Particulars 2,014 2,013
PRCGRAMME ORGINIZE INCOME
Chanakya Company Game Show 110,000.00 80,000.00
Tranning Programme 220,685.00 59,000.00
Family Get together Income 29,000.00 -
359,685.00 139,000.00
Particulars 2,014 2,013
INTEREST AND OTHERS INCOME
Interest Income 347,331.00 342,735.06
Misc. Income - 160.00
347,331.00 34289508
“Particulars 2,014 2,013
Salary & Benefit
Salary & Benefits 740,597.00 643,334.00
Accounting Charges 32,000.00 22,000.00
772,597.00 665,334.00
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